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For immediate release 

PRESS RELEASE – 10/10/2017 – Turku 

PayiQ Accepted into a National Growth Program  

Tekes, the Finnish funding agency for innovation, 

has accepted PayiQ to the Young Innovative 

Company program that aims to accelerate rapid 

international growth. 

 

With the Young Innovative Company program (IYC) Tekes 

intends to accelerate the global growth of the most 

ambitious, rapidly growing companies in Finland. The 

program emphasizes the company’s potential for fast 

international growth. The funding can be used for the comprehensive development of 

business activities. IYC program strengthens the team to enable faster growth, offers support 

in scaling-up the business and provides sustainability for getting a competitive edge. 

 

“This is a major step for the whole corporation. This program and related funding from a 

major agency will have a significant impact on our international business strategy, starting 

from Scandinavia, Russia and Middle East.” tells Erik Berggren, Chairman of the Board at 

PayiQ. 

 

“Being accepted to the national IYC initiative gives us a major boost for expanding our 

leading ticketing and payment solutions to international markets. Our cloud-based solutions 

are designed to meet the changing needs of smart cities, transport operators and event 

organizers. Our platform technology ensures an easy transition from traditional tickets to 

dynamic products and services that are easy to use and available on mobile devices.” says 

PayiQ’s CEO Tuomo Parjanen, and continues “The YIC program is a natural continuum in 

our systematic work for rapid growth in our target regions. We have already opened offices 

in Russia, Sweden and North Africa and are looking for more partnership agreements with 

major local players. Great opportunities will also open up for our several Finnish and 

international partners licensing our technology. Getting funding from the same industry 

brings synergy benefits that will help us in achieving our goals.” 

 

PayiQ develops cloud-based intelligent mobile ticketing, payment and validation solutions for 

smart cities, transport authorities and event organizers around the globe utilizing Microsoft 

Azure technology. Our solutions provide passengers a seamless way to travel from door-to-door and a 
freedom to combine various means of transport and events under one transaction using their mobile 
phones. The open ecosystem enables passengers to freely choose from the range of payment methods 
and surf between different applications such as route planning, shared cars or event operators. We 
help the authorities and operators streamline their ticketing and validation, increase safety and security 
and lower the cost of fair collection while increasing the customer satisfaction. PayiQ is a Microsoft 
CityNext Partner and a member in various SmartCity programs. 

 
 
 
 

https://www.tekes.fi/en/funding/startup/young-innovative-companies/
https://azure.microsoft.com/en-us/
https://azure.microsoft.com/en-us/
https://enterprise.microsoft.com/en-us/industries/citynext/
https://enterprise.microsoft.com/en-us/industries/citynext/
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More Information about PayiQ Solutions and Technology Licensing: 
 
Tuomo Parjanen 
CEO, Senior Partner 
+358 500 528 295 

tuomo.parjanen@payiq.net 
 
PayiQ 
Maariankatu 4 C 
FIN-20100 TURKU, Finland 
Tel 02 480 842 67 

www.payiq.net 

 

      
 

 
 
 

International Offices: 
 

 

PayiQ Russia 
4-th Lesnoy per. 4 
125047, Moscow «Lesnaya Plaza» 

Mrs. Tatyana Kupetsk 
CEO 
info@iq-payments.ru  
Tel: +7(495)663-8025 

  
PayiQ AB Sweden 
Tegeluddsvägen 31 
11541 Stockholm, SWEDEN 

Mr. Bo Hammarström 
CEO 
bo.hammarstrom@payiq.se 
Tel: +46 8 556 023 70 

  
PayiQ South Europe 
Calle Jacinto Benavente  
Nº 16 Local 20, Apt. 243 
29602 Marbella (Malaga), SPAIN 

Mr. Petri Tschurbanoff 
Territory Manager 
petri.tschurbanoff@payiq.net  
Tel: +34 902 018 121 
 

PayiQ North Africa 
5 Rue Abdullah Ibn Yassine 
Residence Ourida Apt.30 
90000 Tangier, MOROCCO 
 

Mr. Mohamed Lamrani 
General Manager 
m.lamrani@payiq.net  
Tel: (+212) 05.39.32.20.96 
GSM (+212) 06.61.57.57.95 
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https://www.twitter.com/iqpayments
https://www.linkedin.com/company/iq-payments
https://www.youtube.com/channel/UCSsW5yOYrCh9laK0fRKKsVw

